RESOLUTION 18-62
AUTHORIZING MAYOR TO ENTER INTO AGREEMENT WITH
FONTENOT BENEFITS & ACTUARIAL CONSULTING
WHEREAS, the City of Millbrook is required to comply with the Governmental Accounting Standards Board Statement No.75 (GASB 75) – Accounting and Financial Reporting for Postemployment  Benefits Other Than Pensions; and
WHEREAS, Fontenot Benefits & Actuarial Consulting (FBAC) has agreed to provide the required annual actuarial calculations and footnote disclosures for the City’s 2018 and 2019 financial statements in order to comply; 
NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Millbrook, Alabama, that the Mayor is authorized to enter into a two year agreement with Fontenot Benefits & Actuarial Consulting (FBAC) to provide the necessary actuarial calculations and assist with the required financial statement footnote disclosures as required by Governmental Accounting Standards Board  Statement No. 75 (GASB 75), in the amount of $4,000.00. 
DONE AND ADOPTED THIS ______ DAY OF ________________________, 2018.







_________________________________








Michael Gay







Council President

ATTEST:

________________________________

Anita Weaver
City Clerk
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